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Startup magic fades at IIT placements 

http://timesofindia.indiatimes.com/tech/jobs/Startups-magic-fades-at-IIT-placements-as-companies-face-funding-

issues/articleshow/52182847.cms 

 

MUMBAI: Startups are sending shivers down the spines of students at the top Indian Institutes of Technology. Once the 

most sought-after for placements, some startups have started withdrawing job offers at IITs in Delhi, Mumbai, Roorkee 

and Guwahati because they've either shut shop or are closing some operations. 

 

Others are delaying joining dates as uncertainty, a funding slowdown and pressure on profitability force them to go slow 

on hiring, according to placement managers at these campuses. 

 

http://timesofindia.indiatimes.com/tech/jobs/Startups-magic-fades-at-IIT-placements-as-companies-face-funding-issues/articleshow/52182847.cms
http://timesofindia.indiatimes.com/tech/jobs/Startups-magic-fades-at-IIT-placements-as-companies-face-funding-issues/articleshow/52182847.cms
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At IIT Delhi, two startups withdrew job offers after they closed down, while another two made offers but could not keep 

the commitments, said Anishya Madan, industrial liaison officer, training and placement at the institute. 

 

"This is not a good sign. This leads to a lot of uncertainty," she said. She refused to share the names of the startups that 

withdrew the offers. 

 

Ecommerce companies such as Ola are finding it difficult to take on students they've hired and are delaying the process, 

according to IIT officials. Startups that have withdrawn offers at IITs include Zimply Home Shopping and PepperTap. 

 

"While one startup withdrew offers given to six students, a few others are saying they will come up with later joining 

dates as some businesses they had hired for are not doing well," said Ayush Lakhotia, placement coordinator at IIT 

Bombay. "There is a lot of suspicion and concern among students this time when it comes to startups," he said. 

 

Cab aggregator Ola did not immediately respond to an email seeking comment. PepperTap has shut operations. Zimply 

Home Shopping officials could not be reached. 

 

Although several new startups visited the top IIT campuses this year, the number of hires by companies such as Flipkart, 

Ola and Snapdeal has dropped significantly from a year earlier as investors put pressure on companies to save costs and 

improve cash flows, the placement officials said. 

 

"In January, Zimply Home Shopping said they are ceasing operations in certain cities and cost-cutting. They had taken 

five students from IIT Guwahati but withdrew all five offers," said Harish Bohara, student coordinator of placements at 

IIT Guwahati. 

 

InMobi and Roadrunnr have delayed joining dates to October and December, respectively. Roadrunnr, a hyperlocal 

delivery startup, has stated it is expanding, while mobile advertising platform InMobi hasn't provided any reason, 

according to Bohara. 

 

All students have been allowed to sit for placements again and most of them have been selected elsewhere, he said. At 

IIT Roorkee, three startups changed offers made to students. One cancelled the offer in the first week of February and 

the other two delayed the hiring of 10 students. 

 

"Normal date of joining is in July. They have so far delayed it till November. Students are pretty tense. There is a 

slowdown in startup market and established startups are going down. Students are now looking for backup," said 

Himanshu Bansal, placement coordinator at IIT Roorkee. 

 

"We have not seen this in our campus so far, but I'm hearing about it from other IITs," said Babu Vishwanath, professor 

of mechanical engineering at IIT Madras. Placements at IIT Madras were delayed due to floods in December. Top 

ecommerce firms including Flipkart, Ola and Snapdeal backed out after registering to visit. 

 

Institutes and students are reaching out to executive search firms for assistance. "We are getting calls from tier I and II 

http://timesofindia.indiatimes.com/tech/tech-news/Mobile-wallet-MobiKwik-partners-GoPaisa-Pennyful/articleshow/47641538.cms
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institutes as many students have had offers withdrawn," said Kris Lakshmikanth, CEO of The Head Hunters. "Most joining 

dates are in June. That is the time this will explode," said recruitment agency officials. 
 

Govt to set up six new IITs, says Irani 

http://timesofindia.indiatimes.com/city/delhi/Govt-to-set-up-six-new-IITs-says-Irani/articleshow/52193476.cms 

New Delhi, May. 9 (ANI): The Central Government has decided to set up six new Indian Institutes of Technology (IITs) at 

Palakkad (Kerala), Tirupati (Andhra Pradesh), Bhilai (Chhattisgarh), Khanpur Nagrota (Jammu and Kashmir), Goa, and 

Dharwad (Karnataka), said Human Resource Development Minister Smriti Zubin Irani in a written reply to a Lok Sabha 

question on Monday. 

The Cabinet had on December 2, 2015 approved operationalisation of these six new IITs as Registered Societies under 

the Societies Registration Act, 1860 in order to give legal status to these IITs. 

Each new IIT will have an initial intake of 180 students in its first year, which would subsequently increase to 450 in the 

second year and to 928 in the third year. 

The total cost for running these IITs is Rs. 1,411.80 crore to be incurred between 2015-16 and 2018-19. Academic 

Sessions in IIT Tirupati and IIT Palakkad have commenced in 2015. 

The setting up of new IITs is aimed at expanding the access of premier education to students of the country, and is based 

on various factors such as the existing regional distribution of Central Education Institutions in the country. 

Most of the IITs set up in 2008-09 have fared well in the rankings released under the National Institutional Ranking 

Framework (NIRF) on April 4, which were based on various parameters, namely, teaching learning and resources, 

research professional practice & collaborative performance, graduation outcome, outreach & inclusivity and perception.  

Oxigen founder, IIT-Roorkee set up a startup accelerator 

http://timesofindia.indiatimes.com/tech/tech-news/Oxigen-founder-IIT-Roorkee-set-up-a-startup-

accelerator/articleshow/52196905.cms 

 

Chennai: Founder of mobile wallets platform Oxigen wallet Pramod Saxena on Monday launched Aarambh Ventures, a 

startup accelerator in partnership with IIT Roorkee. 

 

Signing an MoU for an equal partnership with the institute, Saxena has brought on to the platform early stage funds 

such as Unitus Seed Fund, IvyCamp funds etc, and high net worth individuals who would be funding the startups 

accelerated in Aarambh. 

 

The accelerator is open to students, faculty and alumni of IIT Roorkee who will initially hone the ideas in the 'idea lab' 

set up at the IIT Roorkee campus. 

 

The accelerator at the Noida campus of the college will house those who have graduated from the idea lab in a 16 week 

programme. Investment gone into the accelerator was undisclosed. "Startups in the fintech and the mobile internet 

space and in the clean energy space products such as hybrid and electric cars will be focused on. While it is open for IIT 

Roorkee's students, alumni and faculty for now, later, startups from other IITs would also be invited," said Pankaj 

Saxena, founder, Oxigen Wallet. Saxena is an alumnus from the institute. While the campuses would provide the space, 

http://timesofindia.indiatimes.com/city/delhi/Govt-to-set-up-six-new-IITs-says-Irani/articleshow/52193476.cms
http://timesofindia.indiatimes.com/tech/tech-news/Oxigen-founder-IIT-Roorkee-set-up-a-startup-accelerator/articleshow/52196905.cms
http://timesofindia.indiatimes.com/tech/tech-news/Oxigen-founder-IIT-Roorkee-set-up-a-startup-accelerator/articleshow/52196905.cms
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access to infrastructure, Saxena would bring in the investors and experts. "We will be able to pitch in with the ideas of 

our faculty as and when needed, "said Pradipta Bannerjee, director, IIT Roorkee. 

IIT-H centre to train healthcare innovators 

http://www.newindianexpress.com/cities/hyderabad/IIT-H-centre-to-train-healthcare-

innovators/2016/05/10/article3424857.ece 

HYDERABAD: Have an innovative idea in healthcare? To encourage students to come up with solutions to India’s many 

healthcare ailments, two IIT-Bombay alumni are offering a one-year fellowship of `50,000 per month. 

Preparatory to selection to the fellowship, the Centre for Healthcare Entrepreneurship at IIT-Hyderabad will throw open 

its doors to a maximum of 12 potential entrepreneurs who will take up a residency programme on campus. 

The training will be hands-on in a simulated environment, followed by an opportunity to incubate their idea. They will 

get access to technological expertise at IIT-H and exposure to local and global venture capital partners. 

“This is the first programme in the IIT which is trying to get engineering, science, medicine and product design at one 

place so as to create a commercial solution in healthcare. To fast-start the innovation, we are trying to get all the 

stakeholders involved on a single platform so that the innovators get easy access to venture capitalists and incubators. 

At the end of the programme, they will be provided with incubation grant,” Raj Mashruwala, alumni of IIT Bombay, who 

kick-started this project, said. Candidates with an engineering or medical background with a passion for 

entrepreneurship in healthcare are eligible to apply for the fellowships. At the end of training, those short-listed will 

qualify for an incubation grant. 

“The Center for Healthcare Entrepreneurship will give the selected fellows an opportunity to use all its resources to test 

their ideas and designs. The centre includes faculties and students spread across 13 disciplines including engineering 

disciplines, design, humanities and liberal arts,” said Prof. Renu John, Head, Center for Healthcare Entrepreneurship. 

IIT-Bombay professor leads way to save water 

http://www.hindustantimes.com/mumbai/iit-bombay-professor-leads-way-to-save-water/story-

iCsJBZU0bYbz3FJtI4PbiP.html 

 

The wetland project at IIT-Bombay started in November 2013 and is an idea from professor Shyam Asolekar from the 

Centre for Environmental Science & Engineering .  

http://www.newindianexpress.com/cities/hyderabad/IIT-H-centre-to-train-healthcare-innovators/2016/05/10/article3424857.ece
http://www.newindianexpress.com/cities/hyderabad/IIT-H-centre-to-train-healthcare-innovators/2016/05/10/article3424857.ece
http://www.hindustantimes.com/mumbai/iit-bombay-professor-leads-way-to-save-water/story-iCsJBZU0bYbz3FJtI4PbiP.html
http://www.hindustantimes.com/mumbai/iit-bombay-professor-leads-way-to-save-water/story-iCsJBZU0bYbz3FJtI4PbiP.html
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At a time when the state is dealing with severe water crisis, a professor from the Indian Institute of Technology Bombay 

(IIT-B) and his team of students have created a wetland at the institute’s Powai campus that processes approximately 

30,000 litres of sewage per day and converts it in to re-usable water. 

According to Mumbai’s municipal corporation, an average resident of Mumbai uses 135 litres of water every day. The 

research plant currently treats, without chemicals and electricity, wastewater generated by nearly 300 students living on 

the campus. 

The project, called the Constructed Wetland (CW) plan, started functioning in November 2013 and is an idea from 

professor Shyam Asolekar from the Centre for Environmental Science & Engineering and his research team comprising of 

PhD and MTech students and research engineers, Dinesh Kumar, Rahul Sutar, Dheeraj Kumar, Ketan Kamble and Anurag 

Singh and advised by Yogen Parikh. 

“A constructed wetland bed is a natural treatment system that does not need energy or chemicals to clean wastewater. 

It traps the foul odour below the wetland bed and treats sewage through a continuous biotechnological process once 

the wastewater is released into the wetland bed,” said Asolekar. 

The artificial wetland bed, having dimensions of 13 m length, 3 m width and 0.6 m depth, approximately equal to an 

area of 450 square feet - about the size of a a one-bedroom-hall-kitchen flat - is covered by almost 1000 plants of one 

wetland species, Canna indica, Sewage water is released into the beds through a pipeline, diverted from the main sewer 

lines to the pilot plant for research purposes. 

“The roots of the living plants in the wetland provides a peculiar habitat for beneficial microorganisms in the root-zone 

(which also pump oxygen from the atmosphere into the bed) and jointly purify the sewage while the plants are 

automatically nurtured by utilising carbon, nitrogen and phosphorous from sewage,” said Asolekar. 

The treated water can be used for a variety of reusable purposes including drinking water for animals, irrigation in farms 

and gardens, and water for flushing and washing. 

Co-funded by the European Commission and IIT-B, the project cost for developing this technology as well as building this 

pilot plant was close to Rs 4 crore. After the successful demonstration of the CW technology on IIT-B campus, three 

similar CWs have already been commissioned at three separate locations across Maharashtra. 
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